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Treasurer’s report 
 

I am very pleased to present the Treasurer’s Report for the 2015 financial 
year.  2015 has been another challenging year in the Victorian economy as 
traditional employment bases such as manufacturing face ongoing pressure 
and house prices and the general cost of living continue to increase resulting in 
ongoing high demand for the services and assistance that CISVIC’s member 
agencies provide.   

As the competition for increasingly scarce government funding becomes ever 
stronger, CISVIC has sought to identify alternative funding.  As a result, CISVIC has 
experienced a transformational year following our appointment to coordinate 
Emergency Relief funding for certain regions in Victoria.  This has increased the 
scope of CISVIC’s activities, associated funding and cost base.  For the financial year 
ended 30 June 2015, CISVIC incurred a small deficit of $989 (2014: $45,957 surplus) 

and generated cash from operations of $25,921 (2014: 132,926).  CISVIC’s financial position remained stable during 
the year, with net assets at the end of the year of $372,217 (2014: $373,206).  

 We have continued to utilise surplus cash when it is available to offset the mortgage account or for short term 
investment.  Similar to prior years, CISVIC has received cash in advance of delivering the related services which will 
occur in the 2016 financial year.  Following CISVIC’s assumption of the Emergency Relief responsibilities, the Board is 
focussed on maintaining a transparent and robust process for the distribution of funding to the consortia members and 
meeting our accountabilities to the Department of Social Services.   

The Board will continue to utilise CISVIC’s accumulated surplus for the benefit of member agencies and to ensure the 
ongoing viability of CISVIC throughout the economic cycle.  CISVIC is in a secure financial position, however as 
always, remains dependent on funding that it primarily sourced from state and federal government funding. 

I would like to acknowledge the tireless efforts of the CISVIC management team to continually deliver CISVIC’s 
services at the high levels our members expect while also managing costs and pursuing funding opportunities. 

 

James Dent 
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